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Bank of Abyssinia

Vision

As "Abyssinia” is the ancient name of our great nation and that of the
pioneer bank of the land, the vision of the Bank of Abyssinia is to live
up to this legacy through continuous innovation and provision of world-
class banking services.

Mission

The mission of the Bank of Abyssinia is to provide full-fledged domestic
and international banking services through qudlified and motivated
employees, ulilization of modern technology, and through socially and
ecologically responsible practices, as well as ensuring profitability and
growth.

Values

We atf the Bank of Abyssinia are guided by the following values:
Integrity, Honesty and Loyalty
Efficient Customer Service
Commitment
Equal Employment Opportunity
Employee Satisfaction
Team Spirit
Good Corporate Governance
Social Responsibility
Innovation
Fair Return to Shareholders
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Bank of Abyssinia

(Birr In Millions)

Operational Highlight

FY FY FY FY FY
Category
2011/12|2010/11 | 2009/10 | 2008/09 | 2007/08

Total Assets 823951 |7.29656 |6,279.54 5.476.63 4,269.95
Total Loans 389741 [331569 |[315324 [270897 |2817.15
Total Deposits Bl25 6,075.26 5,138.85 4 49419 347777
Total Capital 906.59 660.76 585.49 519.23 420.08
Total Income 723.08 618.06 468.94 404.81 347.45
Total Expense 434.50 359.68 272.61 259.41 325.54
ross o f;;lb]e.fl‘;:e 28858  |25838  |19634 14539 21.91
g;’gf’fsi‘;’f;sra?:; 216.31 180.93 140,58 100.37 16.66
Net Profit after Tax 577 178.44 140.58 100.37 16.66
Number of Depositors 331,831 288,259 263,167 225,660 215,719

—

The 15™ Annual Shareholders’ meeting in progress
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Bank of Abyssinia

BOARD OF DIRECTORS

Ato Mehari Alemayehu
Board Chairperson

Ato Andualem Demissachew Engineer Awoke Wondimeneh
Board Director Board Director

Prof. Ayenew Figou Ato Dagnachew Mehari Ato Habtu Woldekiros
Board Director Board Director Board Director

Wiro Seblewengel Teklu Dr. Solomon Barnabas Ato Tezera Wodajo
Board Director Board Director Board Director
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Bank of Abyssinia

Board Chairperson’s Message

On behall of the Board of Directors and myself, | am pleased to present to the
General Meeting of the Shareholders the performance of the Bank of Abyssinia
(BoA) for fiscal year 2011/12.

This particular fiscal year was characterized by the previous prevailing financial
crisis for most of the western nations, although there are still some European
countries, which are stillin recession. The world economy in general has registered
GDP growth.

According to World Economic Outlook, WEO (April 2012), the economy after
suffering a major setback during 2011, global prospects are strengthening again.
Improved activity in the United States during the second half of 2011 and better
policies in the euro areq, in response 1o its deepening economic crises, have
reduced the threat of a sharp global slowdown. Accordingly, weak recovery
resumed in the major advanced economies. Currency appreciation in some
countries and depreciation in others has also been observed in 2011/12. In
sub-Saharan Africa (SSA), growth has continued largely unabated, helped by
favorable commodity prices. The recent easing of inflation is partly a result of
lower commodity prices.
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Bank of Abyssinia

During the period under consideration, the supervising authority for banks--that s,
the NBE, changed its monetary policy by reducing the minimum ratio of deposits
that the banks need to hold in reserve from 15% to 10% and the amount of liquid
assels Lo be held as a proportion of depaosits from 25% to 20% .

Meanwhile, the new directive on bills market, which requires banks to purchase
the NBE bills amounting to 2/% of their disbursement has a contracting effect on
private commercial bank's credit operation and necessitated to exert maximum
effort in resource mobilization. In this respect, the prevailing market condition is
expected to spark competition between banks for resource mobilization to be
stiffer in the future, too.

In this regard, the BoA is finalizing fo implement its core banking system that would
help the bank improve its service delivery through modern, efficient, effective,
multiple, and competitive banking services in the race to attract potential and
retain existing clients. The Change Management activities carried out by the
participation of all support and operational areas of BoA have been fruitful. In
particular, redesigning the work processes, drawing policies and procedures, and
the implementation of one-window services on some branches is guaranteed for
efficient and fast sale of services with reasonable time in the considered period.

A look in the operaling results shows that commendable performance was
obtained in all stratum. For instance, the Bank's outstanding deposits and loans
and advances grew by 11.5% and 17.5%, respectively, as compared to the
preceding fiscal year. Its gross profit reached Birr 288.58 million showing an 11.7 %
rise as compared to preceding fiscal year.

Ihe continued effort to reduce the level of non-performing loans to the total loan
portfolio was successful, and it was possible to maintain the ratio well below the
standard set by the regulatory authority.

In view of enhancing the corporate governance, the Board of Directors and te
top-level Management have conducted many meetings to assess the overall
progress and future action of the Bank.

In recognition of the overall performance of the Bank during 2011/12 FY, | would
like to express my sincere thanks to all stakeholders for their encouragement,
our respected customers for their intact confidence in the Bank, the fop-level
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Bank of Abyssinia

Management, the staffs of the Bank, and the National Bank of Ethiopia (NBE)TOr
their respective contributions to the growth of the Bank.

Finally, | would like to praise my fellow members of the Board of Directors for their
initiatives, commitment, and dedication in a unified spirit throughout the fiscal

year under review.

Thank you all!

i
d ]
"

r
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~ Mahari Alemayehu
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Bank of Abyssinia

SENIOR MANAGEMENT MEMBERS

Ato Addisu Habba
President

Ato Anteneh Assefa Ato Sefi-Alem Liben Ato Aklilu'Wubet
Vice-President of Operations Vice-President of Resources Vice-President of Corporate Services

Ato Dagne Kitaba Atc Yohannes Argaw Ato Demsew Abebe Ato Dinku Kassaye

Comptroller Director, Corporate Planning and Marketing Legal Counsellor Director of Project Managment
Department Office

-l

Ato Tefera Tolossa Ato Ermias Andarge Ato Mulugeta Asmare Ato Desta Bekalo
A/Directer of Infermation Systems Director-Finance & Accounts Director of Credit Analysis and Appraisal  Director of Credit Adm. and Workout
Department Department Department Department

\'_J

W/ro Tsege Ayalew Atc Ermias Tefera Ato Mohamed ldris Ato Eshetu Yusuf

Ditctor of Internationzl Banking Director of Risk Management Director of Human Resource A/Director of Branch Operaticns
Departmet Department and Administration Department Department

Ato Getahun Arega
Manager, Engineering Services
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Bank of Abyssinia

The President’s Message

Fiscal year 2011/12 was a period during which the BoA undertook various business
development efforts and deployment of state-of-the-art technology, aimed at
achieving service excellence. In addition, it strived to maintain its continuous
growthin all the key areas of the banking operations as compared to the previous
fiscal year.

During the fiscal year, the total deposit of the Bank increased by Birr 696 Million and
reached Birr 6.77 Billion. Similarly, the amount of outstanding loan and advances
grew by Birr 582 million to reach Birr 3.90 Billion. The total asset of the Bank, on the
other hand, stood at Birr 8.24 Billion, growing by 13% or Birr 262 million, compared
with its balance of the previous fiscal year. During the year under consideration,
the BoA secured a total income of Birr 723 million, showing an increase of Birr 105
million or 17% over the previous fiscal year of Birr 618 million. The Bank incurred a
total expense of Birr 435 million, including provisions for doubtful accounts during
the fiscal year 2011/12. In view of that, a gross profit before tax of Birr 288 million
was registered during this fiscal year. If is worth reporting that the efforts exerted
by all those concerned toward improving the quality of its asset, the Bank brought
down the level of its non-performing-loans ratio to a single digit, much lower than

Annudl Reporf 2011/12




Bank of Abyssinia

the standard set by the NBE.

Being the major agenda of the Board of Directors and the top-level Management
of BoA, lwould like to assert that the status of the major tasks such as core-banking
system application, data center/network infrastructure, and related tasks are to
be fully completed in a couple of months to come.

In line with that, the redesigning of the workflow, which would bring about a
radical and fundamental change in service delivery, was carried out in both the
core and support areas of the Bank in this fiscal year.

On the other hand, preparation for the construction of the future headquarters,
that would make significant contribution to the building of the Bank’s image, is
given due consideration during financial year 2011/12.

lwouldlike totakethisopportunity to expressto youthatthe top-level Management
of the Bank is always committed and dedicated to make the Bank excel in
the services it renders to its highly esteemed customers and attain the vision of
providing world-class banking services in the years ahead, too.

In conclusion, on behalf of the top-level Management of the Bank and myself,
| would like to extend my appreciation to the Board of Directors and to all the
other stakeholders (customers, shareholders, employees, and others) for the
sighificant role they have respectively played. | look forward to their renewed

support and contributions to enable the BoA to maintain its record of successful
accomplishments in the future.

Thank you!

Aol —ffbba.

Addisu Habba
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BOARD OF DIRECTORS’ REPORT
The Board of Directors of the Bank of Abyssinia S.C. (BoA) hereby presents to the

General Meeting of the Bank's Shareholders the audited financial statements of
the Bank for the financial year that ended on June 30, 2012. The auditors report
contains the Balance Sheet, Profit and Loss Account, Cash Fow Statement, and
the related Notes to the Financial Statement.

Bank of Abyssinia

Highlights of major developments during the year under review are summarized

in this report.

1. Operational Performance

1.1 Deposit

At the end of fiscal year 2011/12, the total deposit of the Bank reached
Birr 6.77 Billion, exhibiting an increase of Birr 695.99 million, or 11.5 %. The
growth in the outstanding deposit of the Bank in all categories witnessed
by savings deposits, demand deposits, and time deposits of Birr 500.85

Million (11.3%), Birr 32.13 million (2.5%),

respectively.

and Birr 156.01 million (256%),

In terms of deposit account holders, the BoA was able to raise their
number to 331,831 as of June 30, 2012, compared with the previous fiscal
yvedar, which were only 288,259,

Outstanding Deposits

(*000 Birr)
Deposit 2011/12 2010/11 Growth
Categories ?Irr?g;:,gi S?;;e ﬁrr?cl;:’r?)i SI(];;e Absolute | % age
Demand deposits 1,630,502 24 1,591,370 o 39,132 2.5
Savings deposits 4,923,709 73 4,422 862 . 500,847 11.3
Time deposits 217,035 3 61,027 - 156,008 255.6
Total 6,771,246 100 | 6,075,259 1]00 695,987 115
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Bank of Abyssinia

Total Deposits by Type
g ODemand deposils
e Saving deposits
é @ Time deposils
E | Total

2011112 2010/11

Percentage Composition of
Total Deposits by Type

Time Demand
deposits, 3% deposits, 24%

Savings
deposits, 73%
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Bank of Abyssinia

The total loans and advances of the BoA increased to Birr 3.90 billion
at the end of fiscal year 2011/12, growing by Birr 581.72 million (17.5%),
compared with its balance of the previous fiscal year. The growth
registered in term loans by Birr 518.52 million (20.3%) resulted in the
positive increment of the totdl loans and advances balance of the

1.2 Loans and Advances

Bank in absolute amount.

Outstanding Loans and Advances

(‘O00Birr)
2011/12 2010/11 Growth
Type of
Loan Amount | Share | Amount | Share
nBim | (%) | oneim | (%) | APsolte %age
Term loans | 3,074,259 79 2,555,741 17 518,518 20.3
Overdraft 728,952 19 700,143 21 28,809 4.1
Advances 94,196 2 59,804 2 34,392 Ol
Total 3,897,407 100 3,315,488 100 581,719 17.5
Loans and Advances
4,000 - >
3,500 -
E 3,000 -
= 2,500 - @ Term loans
@ 2000 | O Overdraft
é 1,500 - O Advances
E 1,000 - : O Total
sw |
201112 201011
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Bank of Abyssinia

Percentage Composition of Total
Loans and Advances

Advances, 2%

Overdraft, 19%

Term loans, 79%

As af the end of the fiscal year under review, the distribution of loans and
advances by economic sectors shows that domestic trade tock the lion's share,
contributing 43%, followed by export, which was 16%. Construction and import
each grablbed 14% out of the tfotal loans and advances at the end of the fiscall
year under review,

Loans and Advances by Economic Sector

(‘000 Birr)
_ . 2011/12 2010/11 Growth
Feanomic Amount Share Amount Share
Secto =
. (In Birr) (%) (nBir) | (%) |APsolvte| %age

Domestic trade
e i 1,689,161 43 1,145,674 35 543,487 47 .4
Transport 86,924 2 115,793 3 (28,849) (24.9)
Import 526,436 14 459,901 14 66,535 14.5
Industry 235,928 6 307,760 2 (71,832) (23.3)
Construction 528,919 14 527,483 16 1,434 0.3
Export 606,494 16 508,125 15 28,371 19.4
Agriculture 4,350 0 5,349 0 (999) (18.7)
Merchandise 106,609 2 137,392 4 (30,783) (22.4)
Loans in Legal
Depsiiment 40,029 1 67,032 2 (27,003) (40.3)
Others/Personal 72,554 2 41,179 1 31,375 76.2

Total 3,897,404 100 3,315,688 100 581,718 17.5

* The loan balance in the Legal Department is attributed to different economic sectors
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Bank of Abyssinia

Loans and Advances by
Economic Sector
DTS
4,000 - | Transport
_ 3,500 O Import
] SR O Industry
E :’500 | m Construction
E, 1’3 O Export
= B Agriculture
: 1’:3: | O Merchandise
. [ O Loans In Legal Department
201112 2010111 D Others/Personal
o Total
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Bank of Abyssinia

SOME OF THE BOA-FINANCED PROJECTS

YIRGACHEFE COFFE FARMERS MESERT PLC - FLOOR MILL
COOPERATIVE UNION(YCFCU)LTD,
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LUXURY & POPULAR TRADING-IMPORTER

16 Annual Report 2011/12




Bank of Abyssinia

The total income derived from the foreign-banking operations of the BoAreached
Birr 168.58 miillion at the end of fiscal year 2011/12. The income derived from the
foreign-banking operations of the Bank accounted for 22% of the total income in
the fiscal year under consideration.

1.3 International Banking Operations

Meanwhile, the Bank was able to secure foreign currency amounting to Birr
3,266.2 million from money transfer, incoming, export, dealings and kill collection
services at the end of fiscal year 2011/12. This is an increase of Birr 64.6 million (2

%), s compared with that of the previous fiscal year.
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Bank of Abyssinia

2. Financial Performance
2.1 Income

The Bank hit a record-breaking operating income of Birr 723.08 million, increasing
by 17%, or by Birr 105 million, at the end of fiscal year 2011/12.The growthregistered
in inferest income, service charges, commission income, and other income was
the reason for the development withessed in the operating income of the fiscal
year under review.

Income by Major Categories (000 Bizr)

2011/12 2010/11 Growth

Amount | Share | Amount | Share
Income Categories (In Birr) (%) (InBi) | (%) | Absolute | %age

Interest income 497 487 69 372,079 60 125,408 33.7

Commission income 25,735 4 22,575 4 3,160 14.0

Gain on fluctuation of

exchange rates 85,381 12 128,746 21 {43,365) {33.7)
Service charges—foreign

and local 86,274 12 66,602 11 19,672 29.5
Otherincome 28,204 4 28.060 4 144 0.5

Provision no longer
required - - - B - -

Prior pericd adjustment - = = - - i

Total 723,081 100 618,062 | 100 105,019 17
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Operating Income

In Millions of Birr
- 8882882828

201112

2010111

B Interest income
Commission income

O Gain on fluctuation of

exchange rates
O Service charges-foreign

and local
m Other income

0O Provision no longer
required
o Prior period adjustment

OTotal

2.2 Expenses

Bank of Abyssinia

The Bank incurred a total expense of Birr 434.5 million, including provisions for

doubtful accounts during the fiscal year 2011/12. As such, it showed an increase

of Birr 75 million (20.8%) over the preceding fiscal year. The increase in interest

expense, general expense, salaries and benefits, as well as provision for doubtful

loans contributed to the growth in the overdll expenses of the Bank during the

fiscal year under consideration.
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Performance in Expense Account by Major Categories
{'"000 Birr)

2011/12 2010/11 Growth

Amount | Share | Amount | Share
Expense Categories | (InBim) | (%) | (InBim) | (%) |Absolute 7%age

Interest expense 208,451 48 163,718 44 44,733 27.3

Salaries and benefits 106,292 24 90.806 25 15,486 17.1

General expense 95,619 22 79.419 22 16,200 20.4

provision for doubtful

loans and advances 23,629 5 18,997 5 4,632 24

Provision for other

receivables 511 0 6,739 2 (6,228) (92)
Total 434,502 | 100 359,679 | 100 74,823 20.80

Operating Expenses by Type

B Interest expense

500+
% /A O Salarles and beneflts
= 400 ﬂ
m
5 300 I ' O General expense
e
g 200 O Provision for doubtful loans
= and advances
£ 100 m Provision for other
0] receivables
2011112 2010111 O Total
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Bank of Abyssinia

At the end of fiscal year 2011/12, a gross profit of Birr 288.58 million

was secured after a loan provision of Birr 23.63 million. Compared with

2.3 Profitability

the balance attained during the previous fiscal year, it shows an increase
by Birr 30.2 million (or 11.7%). In addition, the net profit of the Bank
increased by Birr 37.3 million (or 21%) to reach Birr 215.77 million
at the end of the fiscal year under review. The concerted efforts of all
those concerned to improve the asset quality and operational efficiency
contributed to the growth in the profit of the Bank.

Performance in Profit before Tax
(‘000 Birr)
Growth

2011/12 2010/11 Absolute %age

Total income 723,081 618,062 105,019 17.0

Total expense 434,502 359,679 74,823
Profit before tax 288,579 258,383 30,196 11.7

Gross Profit Before Tax

m Total income

O Total expense
@ Profit before tax

In Millions of Birr

201112 201011
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2.4 The Bank's Equity

The equity (total capital) of the Bank reached Birr 906 miillion at the end of the
fiscal year under review. As such, it exhibited an increase of Birr 246 million over
the balance reported in the preceding fiscal year. The paid-up capital, legal
reserve, and refained earnings increased by 52%, 29%, and 21%, respectively, in

the fiscal year under consideration.

The Bank'’s Equity

(‘000 Birr)

2011/12 2010/11 Growth
qu"q] Amount Share Amount Share
Categories (In Bin) (%) (In Birr) (%) Absolute 7% age
Paid-up capital 478,898 53 315,000 48 163,898 52
Share premium 2,828 0 2,828 0 -
Legal reserve 237,652 26 183,610 28 53,942 29
Special reserve 25,919 8 25,919 4 -
Sitri.!rn] Sd 141,398 18 133,403 20 27,995 21

906,595

660,759

100

245,836

2.5 Liquidity

The liguidity position of the Bank, measured as liguid assets to its net current
lickilities, sfood at 36.23% at the end of the fiscal year under review. The Bank's
capital adeguacy measured in terms of capital-to-risk-weighted assets indicated
15.63% — that is, well above the 8% minimum requirement set by the Supervisory
Authority for the banking industry.
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BOA's total workforce increased to 2,105 atf the end of fiscal year 2011/12, having
increased by 185 employees over that of the previous fiscal year.

3. Administrative and Other Issues
3.1 Human Resources

The Bank continued to enhance the career development of its employees in
this fiscal year as well. Accordingly, it extended financial support to 398 of its
employees, who were attending various institutions of higher learning af different
levels.

Following the on-going implementation of core banking, IT training has been
given to 592 employees, of which more than 400 employees have been given
the training in 124 implementation project, retail, and credit applications.

TR "P ?%

er"
)

S’roff Day Celebration
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3.2 Branch Expansion

The Bank opened a total of eight
new branches to increase its number
of branch outlets to 63 during fiscal
year 2011/12. Of the newly opened
branches, four are in Addis Ababa
(Churchil, Sarbet, CMC, Kazanchis),
while the remaining four are outside
Addis. These are Chiro, Tabor,
Wolayta Sodo, and Fenote Selam.

The Bank wil continue to expand
its outreaches in the promising
bankable areas of Addis Ababa and
in the regional towns in the coming
year, 100,

r o LT ; a - £
WALAITA SODO BRANCH

CHURCHILL BRANCH C.M.C. BRANCH

FINOTE SELAM BRANCH
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Bank of Abyssinia
3.3 Business Development

The Bank conducted Customers’ Day at Dessie, Gondar, Bahir Dar, and Debre
Birhan during the fiscal year under review. The event was dimed at expressing
BoA's sincere gratitude to its customers who are doing business with the Bank
and to strengthen its relations with them through constructive discussion with
respect to its services and other issues that need to be improved and corrected.
In addition, six inauguration ceremonies were conducted at Chiro, Adama
Menaheria, Adi-Haki, Fenote Selam, Wolayta Sodo, and Tabor Branches during
2011/12. In this endeavor, the Bank was able to intfroduce its services and to
obtain new customers or depositors.

With the aim of boosting its FCY mobilization and internationallbanking services, the
Bank continued its marketing activities, and a number of renowned international
money fransfer companies were contacted fo establish business relationship.

During the period under review, Branch's working hours extension has been
implemented while aggressive promotion has been conducted to improve the
Bank's image.

3.4 Information Communication Technology

The Banking Systems Implementation Project (BSIP) is on the verge to fully

deploying the modermn banking technology in the 2" quarter of the next fiscal
year. In this respect, the status of the major tasks such as the core-banking system
application, data center/network infrastructure, and related tasks are at the
completion phase. Meanwhile, the Bank infroduced a one-window service to its
highly esteemed customers in fifteen branches and that these services would be

rolled-out to all branches in the 2" quarter of this coming fiscal year. The fact that
rendering one-window service and putting in place the queue management
system would enable the customers of the branches to get the services they seek
in due course.

Extensive training has been given as well to the concerned staffs, and certain
activities were carried out relafed to change management pertinent fo the
modern banking technology.

It is expected that dll branch offices will be interconnected via the new system
within the 2" quarter of the next fiscal year (2012/13).
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4. BoA's Future Plans

The Bank prepared its Annual Plan for fiscal year 2012/13 as per the revised third
Five-Year Strategic Plan. The Annual Plan endorsed the eight magjor critical issues
identified in the Strategic Plan as the major undertakings of the Bank, namely:
Financial Resource Mobilization and Allocation, Human-Resource Management,
Customer Focused Service, Marketing, ICT Development, Corporate Governance,
Asset Qudlity, and Physical Facilities.

With development in the information technology, the existing stiff competitive
environment is associated with the market share and policy framework volatility,
efc. The Bank foresees to examine its business strategy with the objective of
enhancing its performance in all operational areas and cope up with the existing
environment.

On top of that, in FY 2012/13, the Bank plans to fully implement the core-banking
system project in all branches of the BoA, including card banking. While the
construction of the future headquarters, that wouldmake asignificant contribution
to the building of the Bank's image, is given due consideration.

From an operational perspective, the Bank will give special emphasis fo
maintaining the quality of its assets, infroducing new products, expanding ifs
branch network, etc. towards ensuring sustainable growth and profitability of the
Bank.

5. Appropriation of Retained Earnings

During fiscal year 2011/12, the Bank secured a net profit of Birr 215.77 million,
subseqguent to making the appropriate deductions from the gross profit of the
fiscal year under consideration.

The Board of Directors, therefore, recommends that Birr 161.39 million be
distributed to the shareholders, proportionate to their respective paid-up shares,
affer deducting therefrom the legal reserve of Birr 53.94 million and the share of
the Board of Directors, which is Birr 427.87 thousands.
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6. Vote of thanks

BOA’s Board of Directors and the top-level Management would like to seize this
opportunity and thank the highly esteemed customers of the BoA, its shareholders,
employees and the regulatory authority for their unreserved support in helping
the Bank to attain the unprecedented high performance.

DIRECTORS

1. Ato Mehari Alemayehu Chairperson

2. Ato Andualem Demsachew Member

3. Eng. Awoke Wondimeneh Member

4. Prof. Ayenew Ejigou Member

5. Ato Dagnachew Mehari Member

6. Ato Habtu Woldekiros Member

7. W/ro Sebelwongel Teklu Member

8. Dr. Solomon Barnabas Member (Representing FAB PLC)
9. Ato Tezera Wodajo Member

v
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Mehari Alemayehu Addisu Habba
_ Chairman of Board of Directors President
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Bank of Abyssinia

- — S ——— — — ——— e ——

AUDITORS REPORT TO THE SHAREHOLDERS OF
BANK OF ABYSSINIA SHARE COMPANY

We have audited the accompanying balance sheet of Bank of Abyssinia Share Company as
at 30 June 2012 and the related statements of income and cash flows for the year then
ended. These financial statements are the responsibility of the Company's management.
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis evidences supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements present fairly in all material respects, the financial
position of the Company as at 30 June 2012 and the results of its operations and its cash
flows for the year then ended in accordance with International Financial Reporting Standards
applied on a consistent basis.

We have no comment to make on the Board of Directors’ report relating to financial matters and
pursuant to Article 375(2) of the Commercial Code of Ethiopia of 1960, we recommend the
approval of these financial statements.

e b v ! _
+ Degefa Lemessa Authorized Auditors
n _ Limited Partnership
] ; C_'hartered Certified Accountants
f 1

Addis Ababa
October 1, 2012
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Bank of Abyssinia

BALANCE SHEET
AS AT 30 JUNE 2012
2011
NOTES BIRR BIRR BIRR|
ASSETS
CASH AND BANK BALANCE
Cash in hand 811,933,530 792,519,415
Deposits with local commercial banks 12,613,029 193,720,512
Deposits with foreign banks 2f 812,485,351 587,059,378
Reserve account with National Bank of Ethiopia (NBE) 650,017,347 835,017,347
Other account with National Bank of Ethiopia 236,063,468 487.592.111
2,523,112,726 2.895.908,763
Items in course of collection from other banks 138,761,208 133,181,515
Investment-NBE Bills 2k 1,461,233,000 816,603,000
Investment in Ethioswitch S.C 2l 1,258,000
Deposits and prepayments 3 42,487,663 32,637,861
Loans and advances to customers 2c4 3,797,305,660 3,205,208,290
5,441,045,530 4,187,630,666
Other assets 5 111,079,216 80,099,712
Deferred expenditures 29,7 68,260,791 27,379,681
Leasehold land 2h,6 458,099 468,058
Tangible fixed assets 2d.8 95,557,299 86,080,480
275,355,405 194,027,931
Total assets 8,239,513,662 7,277,567,360
LIABILITIES
DEPOSITS
Demand deposits 9 1,630,501,927 1,591,369,708
Savings deposits ] 4,923,709,126 4,422 862 487
Fixed time deposits 9 217,034,535 61,026,703
6,771,245,588 6,075,258,898
Margins held on letters of credit 171,110,497 102,765,769
Other liabilities 10 315,281,331 358,880,162
Profit tax payable 11 72,248,409 77.416,180
558,640,236 539,062,121
Deferred tax liability 11.2 3,033,950 2,487 832
Total liabilities 7,332,919,774 6.816.808.851
CAPITAL AND RESERVES
Paid up capital 12 478,897,703 315,000,000
Share premium 2,827,540 2,827,540
Legal reserve 13 237,551,614 183,609,604
Special reserve 14 25,918,839 25,918,839
Retained earnings 161,398,191 133,402,537
906,593,887 860.758.510
TOTAL LIABILITIES, CAPITAL AND RESERVES 8,239,513,661 1.277.567.360
gt N i [ j
MEHARI ALEMAYEHU ADDISU HABA
BOARD CHAIRPERSON ,_;: — PRESIDENT
G
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BANK OF ABYSSINIA SHARE COMPANY
PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2012

INCOME

Interest income
Less: interast expense

Net interest income

Net Gain on fluctuation of exchange rates

Service charges - foreign and local
Commission earned
Other income

EXPENSES

Salaries and Employses benefits
General and administration
Board of Directors' fees

Audit fee

Provision for doubtful loans and advances

Provision for other receivables

PROFIT BEFORE TAX
LESS: PROVISION FOR TAX

DEFERRED TAX LIABILITY

NET PROFIT AFTER TAX
TRANSFER TO LEGAL RESERVE 25%

NET PROFIT AFTER TAX AND LEGAL RESERVE

RETAINED EARNINGS BROUGHT FORWARD
DIVIDENDS PAID

LESS: DIRECTORS' SHARES ON PROFIT
RETAINED EARNINGS CARRIED FORWARD

EAANINGS PER SHARE (PAR VALUE OF BIRR 25)

EARNINGS PER BIRR 100 SHARES

4=l

==

MEHARI ALEMAYEHU

32

NOTES

20,16

20

17

18
19

21

11

22

23
28

106,291,912
95,316,169
155,099
108,000
23,629,459
511,353

2011
BIRR BiRA|

497,487,397 372,078,977

(208,451,466) 163.717.626

289,035,930 208,361,351

85,381,411 128,745,904

86,274,120 66,601,865

25,735,342 22,575,310

28,204,260 28,059,526

514,631,064 454,343,956

90,805,500

79,052,165

247,161

119,591

18,996,907

6.739.377

226,051,992 195,960,701

288,579,071 258,383,255
(72,264,872) (77,455,877)|

216,314,199 180,927,378
{546,119) (2.487 832)|

215,768,081 178,439,546
(53,942,020) (44,609 887

161,826,061 133.829.660

133,402,537 102,745,601
(133,402,537) {102.745.601)|

161,826,060 133,829,660
(427,869) (427,123)

161,398,191 133,402,537

13.59 14.16

2436 §6.65

BOARD CHAIRPERSON el PRESIDENT
= .- %
i
T =14
LN 4
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BANK OF ABYSSINIA SHARE COMPANY
CASH FLOW STATEMENT

FOR THE YEAR ENDED 30 JUNE 2012

Bank of Abyssinia

2011
EIRR BIRR BIRA
Cash Flow from Operailng Actlvity
Net profit before tax 288,579,071 258,383,255
Depreciation and amortization 15,280,166 18,176,806
Provision for other receivables 511,353 6,739,377
Provision for doubtful loans and advances 23,629,459 18,996,907
Gain on disposal of Fixed Assets (354,639) (653,647)
Net Gain on foreign currency transactions and translations (85,381,411) _ (128,745 904)
{46,315,072) (90,486,461)
Operating profit before changes in operating assets 242,263,999 167.896.794
and liabilities
{Increase)/ decrease in items in the course of collection (5.579,693) 85,041,824
{Increase)/decrease in other deposits and prepayments (9,849,802) (17,118,018)
{Increase)/decrease in loans and advances to customers (615,726,829) (304,511,440)
(increase) / decrease in other assets net of change in provision an {31,490,857) (10,845,997)
Increase in deposits by customers 695,986,690 936,411,269
Increase in other liabilities excluding dividend payable and director. (39,538,053) 31,256,700
Increase/(decrease) in margins on L/Cs 68,344,728 (66.917,242)
Net cash {outflow) / inflow from operating activities 62,146,184 663,317,098
before profit tax
Profit tax paid including WHT paid {77,432,652) (55.734,701)
Net cash {outflow) / inflow from operating activities 226,977,531 775,479,191
Cash Flow from Investing Activities
Proceeds from disposal of fixed assets 491,723 658,362
Purchase of fixed assets (24,884,109) (23,265,812)
Investment in IT project {40,881,110) (25,734,766)
Purchase of share-Eth Switch 5.C (1,258,000) -
Purchase of NBE Bills {644,630,000) (816,603,000)
Net cash (outflow)/ Inflow from Investing activities {711,161,496) (864,945,216)
Cash Flow from Financing Activities:
Issues of ordinary shares 71,588,304 =
Dividends paid {45,154,664) (101,803,711)
Directors profit share paid (427,123) 3.468,414
Net cash inflow/{outflow) from financing activities 26,006,517 (105,372,125)
Effects of exchange rate changes 85,381,411 128.7 4
Net increase in cash for the year (372,786,038) (66,092,246)
Cash balancs at the baginning of the year 2,895 908,763 2.862.001,009
Cash balance at the end of the year 2.223.112.725 2.805.908 763
L N . " X a3
= i F!"ff"ﬂ" By N M &»'Lg.:
MEHARI ALEMAYEHU ADDISU HABA
BOARD CHAIRPERSON ,_-'Z — T'h‘. PRESIDENT
P g =
i g, L]
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Bank of Abyssinia

BALANGCE AS AT 1 JULY 2010
Dividend paid

Premium collected

Transfer to dividend payable
New shares issued

Net profit for the year
Directors' share on profit
Transfer to legal reserve
BALANCE AS AT 1 JULY 2011
Dividend paid

Transfer to dividend payable
Dividend capitalised 2011
Dividend capitalised 2010
Directors' share on profit

New shares issued

Net profit for the year
Transfer to legal reserve

BANK OF ABYSSINIA SHARE COMPANY

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY
FOR THE YEAR ENDED 30 JUNE 2012

Paid up Share Legal Special Retained
capital premium reserve reserve earnings Total
Birr Birr Birr Birr Birr Birr
315,000,000 2,827,540 138,999,707  25918,839 102,745,601 585,491,687
< € z 4 (101,903,711} (101,903,711)
- (841,890) (841,890)
- - - 178,439,547 178,439,547
- (427,123) (427,129)
- - 44,609,887 - (44,609,887) -
315,000,000 2,827,540 183,609,594  25918,838 133,402,537 860,758,510
- - (41,141,908)  (41,141,908)
92,260,629 - - (92,260,629) -
48,768 48,768
(427,889) (427,869)
71,588,305 - - - 71,588,305
- - - 215,768,081 215,768,081
- - 53,842,020 - (53,942,020) -

BALANCE ASAT 1JULY 2012 _478.897.702 __S827.340 . 237.501.614 __259108.838 __161.388.191 __906.5083.897

34
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Bank of Abyssinia

BANK OF ABYSSINIA SHARE COMPANY
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2012

BACKGROUND

Bank of Abyssinia was formed in Ethiopia in 1996 and is registered as a public share
holding company in accordance with the provision of the licensing and supervision of
Banking Business Proclamation No. 84/94 and the Commercial Code of Ethiopia
1960. The Bank has a network of 64 branches throughout the country.

SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted by the Bank, which are consistent with
those applied in the preceding year are stated below:-

a. Basis of Accounting
The financial statements are prepared in accordance with the historical cost
convention of generally accepted accounting principles and the laws and
regulations of Ethiopia.

b. Financial Instruments

i. Classification

A financial instrument is any contract that gives rise to a financial asset for
the Bank and a financial liability or equity instrument of another party. All
assets and liabilities in the balance sheet are financial instruments except
fixed assets, deferred charges and shareholders equity.

The major financial instruments of the Bank are loans and advances
provided by the Bank to debtors. Loans and advances comprise deposits
and other balances due from banks and loans and advances to customers.

iil. Recognition of Financial Instruments

The Bank initially recognizes financial assets and liabilities on its balance
sheet on the date it becomes a party to the contractual provisions of the
instrument. Any gains and losses arising from changes in value of the assets
are recognized from this date. When the Bank becomes a party to the
contractual terms comprising a loan and as a consequence has the legal
right to receive principal and interest payments on the loan, it controls
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the economic benefits associated with the loan. Normally, a bank becomes a
party to the contractual provisions that comprise a loan (i.e. acquires legal
ownership of the loan) on the date of the advance of funds or payment to the
third party. As a result, a commitment to lend fund is not recognized as an
asset on the balance sheet.

iii De-recognizing of Financial Instruments

All financial assets are de-recognized when the Bank loses control over the
contractual rights that comprise the assets. This occurs when the rights are
realized, expired or are surrendered. A financial liability is de-recognized
when it is extinguished.

iv. Measurement of Financial Instruments

The Bank measures all financial instruments initially at cost including
transaction costs.

Loans and Advances

Loans and advances are financial instruments originated by the bank by providing
money to the debtors. The loans and advances are stated at cost less impairment
losses. Impairment losses comprise specific provisions against debts identified as
bad and doubtful and general provisions against losses which are likely to be present
in any loans and advances portfolio. The Bank follows the National Bank of Ethiopia,
Supervision of Banking Business Directive SBB43/2008 in determining the extent of
provisions for impairment losses. The Directive classifies loans and advances into
the following;

I Pass Loans
Loans and advances in this category are fully protected by the current
financial and paying capacity of the borrower and are not subject to criticism.
In general, loans and advances, which are fully secured, both as to principal
and interest, by cash or cash substitutes, are classified under this category
regardless of past due status or other adverse credit factors.

ii. Special Mention

Any loan or advance past due 30 days or more but less than 90 days is
classified under this category.

iii. Substandard
Non-performing loans or advances past due 90 days or more but less than
180 days is classified under this category.
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iv. Doubtful

Non-performing loans or advances past due 180 days or more but less than
360 days is classified as doubtful.

V. Losses

Non-performing loans or advances past due 360 days is classified as loss. As
per the Directive the provision for impairment losses are determined as

follows:-
No. Loan Category Extent of provision reguired
1 Pass loans 1% of the outstanding loan balance
2 Special mention loans 3% of the outstanding loan balance
i Substandard loans 20% of the net loan balance
4, Doubtful loans 50% of the net loan balance
5 Loss loans 100% of the net loan balance

Fixed Assels

The Bank had been using straight line basis of depreciation from the start of
operation of the Bank until June 30, 2002. thereafter as per new Tax Proclamation
No. 286/2002, the Bank had changed the depreciation method to pooling system and
effecting the depreciation upto June 30, 2009 accordingly. Presently, to be
compatible with International Standards, the Bank has restored the depreciation
basis to straight line basis and adjusted the records of the Bank as of 30 June 2010.

I Tangiable fixed assets are stated at cost less accumulated depreciation.
Depreciation is charged on the straight line basis at the following rates per

annum:
%

Vehicles 20
Furniture, fittings and equipment 10
Computers 10
Building 5

For profit tax purpose, necessary adjustments are made to comply with the
Income Tax Proclamation 286/2002 (Note 9)
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Revenue Recagnition

Interest income and expenses in the income statement are recognized on accrued
basis. However, interest accruing on loans and advances referred to legal counsel
including substandard, doubtful and loss loans categories are maintained under
memorandum account and are recognized as income when collected.

Foreign Currencies

Foreign currency transactions are recorded at rates of exchange ruling at the date of
transactions. Monetary assets denominated in foreign currencies, which are stated at
historical costs are translated at the exchange rate ruling on that date. Foreign
exchange differences arising on translations are recognized in the income statement._

Deferred Expenditures

Deferred expenditures represent expenses incurred for establishment of core
banking and data migration praoject.

Leasehold Land

Bank of Abyssinia Share Company together with Nile Insurance Share Company has
acquired 1,248 sq.m. leasehold land from Bahir Dar City Administration for the period
of 55 years.

Bonus
Bonus and compensation for services of the Bank's employees are accounted for

when paid.

Interest Income

Interest income on advances on import bills is recognized on collection.

NBE bills
It represents purchases of five year National Bank of Ethiopia Bills as per the
National Bank of Ethiopia Directive No.MFA/NBE Bills/001/2011.

Other investments

It represents cash paid for purchases of shares, which is 25% of the total subscribed
amounting to Birr 5,030,000, in Ethio Switch S.C.
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3 DEPOSITS AND PREPAYMENTS

Bank of Abyssinia

2011

BIRR BIRR
Prepaid rent 42,354,103 32,504,301
Deposit for rent 2,133,560 2,133,560
44,487,663 34,637,861

Less: provision for other recsivables {2,000,000) (2,000,000)
42,487,663 32.637.861
4 LOANS AND ADVANCES TO CUSTOMERS

2011

BIRR BIRR

Domestic trade and services 1,689,161,217 1,145,674,315
Import 486,886,861 435,688,699
Construction 528,918,800 527,482 526
Transport 86,923,701 115,793,020
Industry 235,927,894 307,759,576
Export 552,542,183 480,430,037
Advance against import bills 39,549,272 24,212,035
Merchandise 106,608,809 137,391,645
Loans in legal department 40,029,384 67,031,821
Personal 72,554,259 41,178,788
Agriculture 4,350,218 5,349,149
Advance against export bills 33,265,288 17,743,363

DBE Export credit Guarantee 4,425,731 -

Advance against sales contract 16,263,086 9,952,958
3,897,406,701 3,315,687,932

Less: provision for doubtful loans and advances ( Note 15) (100,101,041) (110,479.642)
3,797,305,660 3.205.208.290

5 OTHER ASSETS

2011

BIRR BIRR

Properties held for sale 43,569,423 43,316,202
Stationery and other stocks 3,736,461 3,168,301
Accounts receivable - medical 841,708 665,318
Stock of fixed asset items 9,078,062 4,685,094
Pre-operational expenses and costs of new branches - 8,390,863
Accrued income receivable 41,169,089 4,746,150
Miscsllaneous accounts recsivable 28,292,861 30,224 819
126,687,604 95,196,747

Less: provision for other receivables {15,608,388) {15,097 035)
111,079,216 80.099.712
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6 LEASEHOLD LAND

Balance Balance
1772011 Additions 30/06/12
Birr Birr Birr
COST 566,920 - 566,920
AMORTIZATION (98,862) 9.959 (108.821)
NET BOOK VALUE 468,058 9,959 458,099
7 DEFERRED EXPENDITURES
Balance Balance
1/7/2011 Additions 30/06/12
Birr Birr Birr
Cost 21.379.681 40.881.110 68.260.791
8 TANGIBLE FIXED ASSETS
Balance Balance
1/7/2011 Additions Disposal 30/06/12
Birr Birr Birr Birr
COST
Buildings 38,785,664 - - 38,785,664
Motor vehicles 48,956,807 10,812,994 (496,209) 59,273,592
Office and other equipment 22,207,859 4,337,683 - 26,545,542
Furniture and fiitings 24,099,904 4,790,383 (160,064) 28,730,223
Computer accessories 15,883,806 4,636,698 - 20,520,504
Construction in progress 542,776 306,350 - 849,126
150,476,816 24.884.109 (656,273) 174,704,652
DEPRECIATION
Buildings 8,858,200 1,939,283 - 10,897,483
Motor vehicles 28,676,940 7,426,394 (470,965) 35,632,369
Office and other equipment 7,377,582 2,303,361 - 9,680,943
Furniture and fittings 12,247,955 2,025,668 (48,225) 14,225,398
Computer accessories 7.135.659 1.575,501 - 8,711,160
64,396,336 15,270,207 (519.190) 79,147,353
NET BOOK VALUE 86.080.480 85,557,299
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DEPOSITS BY CUSTOMERS
2011
Demand Savings Fixed time Total Bl
Private sector & staffs 1,389,550,517 4,721,334,421 63,074,567 6,173,959,505 | 5,619,072,863
Co-operatives & associations 62,404,673 184,744,061 16,214,021 263,362,755 | 247,000,688
Domestic banks 40,046,641 7,397 414 135,254,593 182,698,648 45,684,228
NR-transferable Birr accounts 33,194,808 = 4 33,194,808 42 277 975
Public agencies & enterprises 16,119,216 10,233,231 2,491,355 28,843,801 35,479,208
NR-non transferable accounts 11,766,704 - - 11,766,704 6,715,545
NR- foreign currency accounts 61,711,141 - - 61,711,141 59,861,825
Residents 15,708,226 - - 15,708,226 19,166,566
At 30.06.11 —1.630.501.927 _4.923.700.126 _ 217.034.535 6.771.245.588 | 6.075.258.800
At 30.06.10 1.591,369.708  4.422.862.487 61.026,703 §6.075.258.898
OTHER LIABILITIES
2011
Birr Birr
Cashiers' payment orders 187,193,385 | 219,063,257
Blocked account and blocking inwards 37,566,286 43,736,491
MTs and TTs payable, local and foreign 19,474,917 20,652,285
Board of Directors' fees 449,165 448,419
Dividends payable 10,038,385 14,099,919
Accrued interest on fixed deposits 7,564,154 1,755,552
Old draft and outstanding payments-local/foreign 6,013,306 4,751,293
Exchange and auction payable 10,325,079 7,603,759
Annual leave pay 14,642,801 11,382,082
Stamp duty charges 752,800 1,033,060
Payroll tax payable 1,304,827 841,259
Sales tax on interest paid 575,870 1,240,688
Deposit for guarantee issued 5,887,147 5,308,860
Safe deposit key value 108,000 109,400
Audit fee 120,000 120,000
Miscellaneous accounts payable 10,985,532 24,448 577
Provision for claims under court case 2,279,667 2.285 251
315.281.331 | 358.860.162
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11 PROVISION FOR TAXATION

The movements in this account are:
Beginning balance
Less; Settlement

Provision for the year
Profit before tax

Less; Depreciation per Tax proclamation
as per proclamation No.286/2002
Interest income taxed at source
Interest on foreign deposits
Gain on fixed assets disposal

Add: Provision for other receivables
Depreciation per accounting policy

Donations
Entertainment

Taxable profit for the year
Provision for profit tax @ 30%
Add; 5% of interest on foreign deposits

Less:Adjustements of tax paid on NBE Bills during

=
5

(below 11.1) 16,735,963

41,477,506
1,486,420

354,639

511,363
15,270,207
96,810
978,408

the previous period which has been exempted

from tax

Less: Withholding tax paid
Profit tax payable

11.1 DEPRECIATION FOR TAX PURPOSE

BUILDING
Cost

Less; Accumulated depreciation brought forward

Current ysar depreciation
Depreciation base carried forward

42

Birr

38,785,664
(8,958 200)
(1,939,283)
38,785,664

2011

Birr Birr
77,416,189 55,685,014
(77,416,189) 55,695,014
288,579,0M 258,383,255
14,233,891
4,946,703
1,412,028
653,646.00

60,054,528 {21,246,268)
6,739,377

13,166,847
20,000

887,707
16,856,776 20,813,931
245.381.319 | 257,950,918
73,614,396 77,385,275
74,321 70,601

(1,423,845) =
72,264,872 77,455,876
16,463 39,68
72,248,408 77,416,189
Birr
1,939,283
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COMPUTER AND ACCESSORIES

Tax base brought forward 5,282,891

Addition 4,636,698

Depreciation Base 9,919,589

Depreciation @ 25% (2,479,887) 2,479,897

Net Book Value 7,439,692

OTHER BUISNESS ASSETS

Depreciation base brought forward 42,134,578

Add; Addition 19,941,060

Less: Disposal Proceeds (491,723)

Depreciation Base 61,583,915

Depreciation @ 20% (12,316,783) 12,316,783
Net Book Value 49,267,132

16,735,963
Total depreciation for tax purpose

Tax assessments for the fiscal years from 2003/04 onwards have not been received from the Federal
Inland Revenue Authority. However, as per the "Exit Strategy” of the Government, previously paid taxes
in respect of the years to 2003 are fo be taken as final.

11 DEFERRED TAX

2011

Birr Birr

Net book value as per accounting policy 94,708,173 85,537,704
Tax base 84,595,005 77,244,932
Temporary difference 10,113,168 8,292,772
Deferred Tax Liability @ 30% 3,033,950 2,487,832

Deferred tax liability has been computed on Balance sheet method.
12 SHARE CAPITAL

Number of 2012 2011

Description shares Par value Amount Amount
Authorized 25,200,000 25 630,000,000 | 630,000,000
Paid up capital 19,155,908 25 478807703 | 315.000.000

During the period the bank has issued 6,555,208 shares with a par value of 25 each to the existing shareholders.
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13

LEGAL RESERVE

Balance at the beginning of the year

Transfer for the year (215,768,082 @ 25%)

14

15

16

44

It represents the transfer to legal reserve from profit after tax at a rate of 25% from each year as

per the National Bank of Ethiopia requirements.

SPECIAL RESERVE

Balance at the beginning of the year
Transfer for the year

PROVISION FOR LOANS AND ADVANCES

The movements in this account were as follows:

Beginning balance
Less: Write-off of loans and advances

Add: Additional provision

INTEREST INCOME

Interest on: Term loans
Overdrafts
Import and export facilities
Old loans under court cases

Deposits with foreign banks
NBE Bills

Treasury Bill

Deposits with domestic banks

Blrr
363,238,118
73,021,181
6,499,957

11,764,215

454,523,471

1,486,420
36,329,860
585,565

4,562,082

497,487,397

2011

Birr Birr
183,609,504| 138,999,707
53042 020|  44.609.887
237.551.614| 183.609.594
2011

Blrr Blrr]
25,918,839 25,918,839
25.918.839 25.918.839
2011

Birr Birr
110,479,642 | 233,550,703
(34,008.060)| _(142,067,968)
76,471,582 91,482,735
23,629,459 18,996,907
100,101,041 | _ 110,479,642

2011

Blrt]
277,684,641
71,483,582
10,824,777
981,096
360,974,006

1,412,028
4,746,150
4,946,703
372,078,977

Annual Report 2011/12



17 NET GAIN ON FLUCTUATION OF EXCHANGE RATES

Gain on fluctuation of exchange rates
Less; Loss on fluctuation of exchange rates
Windfall tax paid

(45,831,652)

Bank of Abyssinia

2011

Birr Birr
131,213,063 | 267,433,845
50,195,160
88,492,781
(45,831,652)| _ 138,687,941
85,381,411 | _ 128,745,904

During the previous period the Bank has paid windfall gain tax of Birr 88,492,781, which is 75%
of Gain obtained from devaluations of local currency as per proclamation No.693/2010.

18 COMMISSION EARNED

L/C and other import/export facilities
MTs, TTs, DDs - local and foreign
Letters of guarantee

Cashiers' payment order

Travelers' cheques and others
Uncleared effects

19 OTHER INCOME

Opening charges on L/C

Rent

Telephone, telegram, telex and fax
Sundries

Gain on disposal of fixed assets
Gain on disposal assets held for sale

Birr

7,003,808
12,043,719
4,079,612
1,009,498
442,037
1,156,667
25735342

Blrr

14,792,653
549,054
5,630,212
6,877,701
354,639

—28.204,260

2011
Birr

6,238,853
9,581,017
3,702,931
1,378,028

637,437
1.037,044
22,975,310

2011
Birr

14,073,095
741,916
5,404,142
6,961,886
653,647
224,840
28,059,526

Included in sundries income Birr 3,124,952.71 represents old cashier payments order written back as per

the Bank's policy.
20 INTEREST EXPENSE

Savings deposits
Fixed time deposits

Annual Report 2011/12

2011
Birr Birr
194,215,476 | 159,141,550
14,235,990 4,576,076
208,451,466 | 163,717,626
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21 GENERAL AND ADMINISTRATION EXPENSES
2011
Birr Birr

Office rent 29,603,326 22,669,601
Depreciation 15,270,207 13,166,847
Postage, telephone, telegram, telex/iax 4,577,097 4,516,838
Stationery and printing 7,815,424 6,161,633
Transportation 6,645,784 5,595,444
Advertisements 3,814,659 3,954,236
Car and representation allowance 1,319,972 1,202,665
Repair and maintenance 3,797,662 2,793,660
Fuel and lubricants 4,584,372 3,334,180
Insurance 3,627,020 2,926,553
Per diems and travel 2,157,391 1,384,744
Correspondent charges 987,213 813,056
SWIFT services 527,764 590,523
Utilities 1,071,498 898,263
Consultancy - 10,379
Amortization 9,959 9,959
Donations and contributions 120,941 217,200
Annual reception 2,634,465 1,732,305
Bank charges 1,366,735 626,529
Board office expenses 54,000 54,000
Membership and subscriptions 388,665 342,996
Entertainment 978,406 887,707
Inauguration of branches 395,358 575
Legal 54,375 56,448
License fee 8,550 7,550
Cleaning Supplies 444,075 345,338
Wages 638,160 317,093
Transportation of currency 322,676 223,399
Loss on disposal of assets held for sale 23,335 3,043,479
Sundries 2,077,082 1,168,965

95,316,169 79,052,165

22 DIRECTORS' SHARES ON PROFIT

The Board of Directors Remuneration is calculated in compliance with Directive No.SBB/49/2011

which has been issued by National Bank Of Ethiopia, effective from January 15,2011, which limits the maximum
compensation of Birr 50,000 for each Board member. The balance has been shown in the profit and loss account.
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23

24

25

EARNINGS PER SHARE

Bank of Abyssinia

The rate of earnings per share is the return per share computed on the basis of the net profit after
tax divided by the welighted average number of shares held during the year.

CONTINGENT LIABILITY AND COMMITMENTS

2011
Birr Birr
Contingent Liability;
Letter of Guarantee 140,901,145 64,603,373
Letter of Credit 521,119,677 273,155,240
662,020,822 337,758,613
MEMORANDUM OF ACCOUNTS
2011
Birr Birr
Stock of traveler cheques 175,853 64,780
OBC-Own branches and other banks' city clearance 49,042,258 76,750,261
IBC-Acceptance and sight 121,169,027 89,867,891
Outward document bills sent for collection - foreign 1,345,291 2,886,251
Interest on non performing loans 63,103,222 63,493,235
Loans and advances written off Kept in memorandum accounts 197,772,673 163,764,613
Money bags 802 5,720
432,609,126 396,832,751
Annudl Reporf 2011/12 47
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e A4 hh e 95,619 22 79,419 20 16,200 20.4
Aamé-Ne AFr
NE:CFS Peoge 23,629 5 18,997 5 4632 24
nReLF
ALAeT NPT
g IS 511 0 6,739 2| 6.228)| (92
o 434,502 100 | 359,679 100 | 74,823 | 20.80
mm, NP5 P5 omm, L5 T+
B0+ A AT AL
500- £Thin ®AL
” = O eaom@tG Tdoy Ty
g 400- -
e~ B W Oesres g
? 300
< 200- OAame-me Arr N8CFS Peme
he e 2%
100 B AAAF  FA0aNSF anminse
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2.3 +C*

N2011/12 NE+ Goot aognldi AL ANECT oomN+f NC 23.63 “LA.%7 hi el
LA Pa%h AmPAL TCF NC 288.58 “LAST LIF7: hada: Goot tooddgL @t
AC AY0C ¢NC 30.2 29087 @89 ¢11.7 Noof NN, hALS A Nano1é9°:
03 hm#AL FCE hNC LA ¢NC 37.3 “LALT @9 P15 Naof AA-m,
N29¢1 NC 216 29087 ALCNE AneT ANAAL H+STT WFL4F VLA L79° PM¢-
FC4 NC 21577 “LALT LCAA: ATC4H 2927 PUNt T35 C27¢ hiaeoe
@antd ACTAAN OHLLID Tid WEHT ANFPOR AECIPA:

TCFE W MC Nt

(Nfi.v NC)
) Heg)
: 011 010/11
E 201012 20802 NEPC Qoo f5
AMPAL M., 723,415 618,062 105,019 17.0
MmPAA O, 434,502 359,679 74,823 20.8
nHC D&t PHTi 288,579 258,383 30,196 11.7
FCE
TCE nMIC NéT
J
|
E m mPaa ML
E'T 0O mPad man,
=
B h7C N&t ¢+ +CF
201112 2010/11
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2.4

Ya7zh- LA

ntmSedam N€F  good 03 WEAA ANC 906.59 “IAST LCAA: LU
eI aom3 AL Gavt Faodd g @P1 IC AT98C  ANC 246 AP

il VA T4} g WA RS
20 Moot &AS PAtThédh ¢1CE oom? 21

e+ 9oot thén WTAA 52 Noof: hIP comifd g
Neof- AL AleoHINPA::

N3 WL A
(Nf.v NC)
2011/12 2010/11 L1

CHT AN ALY ET :

77HN £Ch 1A &Ch o peS

oM’y (Moo +5) oD MG (Neo-£5)
¢thén W24 23

478 898 315,000 48 163,898 52
hanneF 7Nese heo
A=, ¢Fwnan 2 828 2 808 _ _ _
hIP aoming ¢ 26

237 .552 183,610 28 53,942 29
A2 oomine g 3

25919 25919 4 < =
Pithédan HCTE 18

161,398 133,403 20 27,995 21
egoc 906,592 100 660,759 100 245,836 37

2.5 Té TTHNG MAC 1H ®LTL TN and?C P7LFN Ut &0t

(Liquidity)

Ntmse+a N1 oot 030 Té THNG NETTH @2 TéH TN aoADdT P9 TFA
Ut (liquid asset) h07h ¢4MN¢- ChaC L +h4.8 (net current liability) 2C
MN.190C 36.23 Moot CoofidF hd9° AN@: A NA T MNEDT Gook POFH WA
AALD A2AT Wl TA UMt IC PAD: TooCr (capital to risk weighted assets)
15.63 Nlaof A3 LH@9° +FANANL@ GA2ANT CAACE S Nduéd-P TFR hodla:
8 Mot HFFE aohd.CT NAL T LI PA::
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N2011/12 NE} Gaot “INEL AL P0%h AMFAL wi-FET £PC 2,105 N.LCHT
AL @ Goot +aodAl @1 IC ML190C €Té N185 Wi+ TF I

3 AVH8LL-PS AAT TA0T
3.1 fhar PBA

MNED oo A7h W@ PLA AT hD P2 NEALE he T T9°UCT T4 1T NFAPR
LLAPT AT APLTE 308 Wl F CTIN L£2% ALCAN::

ATV Rd@ ChC AFTT? W40 IC HPLH 592 ATLr WATT CaolF
EnTa8%, amS Cham A3 hiLue® oOT 400 fon- T-24 ¢HNT@3 ¢hC

07037 EATAK, TCERT h4909°F PUIC @OT 0% ATATHTS CNEC AN T0eT
AL, MG MNLPA::

n

L T TS

ﬁ '1H e. i
J -

CwHET NGA +7F N.hNC
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hmnge oLt 2C +Len 0 MNET %ot NLA: 1ILCT AhC SCS 244 NCYT
PCIRET CLMTT +7 N2AT PHIE AWFT: CHIESE 24999° hTh IC howe
A LHNETF 922205 ATIPLANS hEINTTF 2C THL @-8L1 N77T4e NATIA TNt
ANATS 20T NP HE80TF ATIC AhHhhn 90T @3 e+ AYTRAN A8 -9°
N3 WEINTE 2C LAMT 7R AZImShC 1a:: NHan149°F ehL(: NAS"Y
a0 e L: Nh8 hd: NETHAAN° T oALF NLS N30C $CIETF CPCIAT
oL NGA HhYSA: MRV 03T AIATNT ATINHPOF ¢+FA AT ASSN
LHTTFT AT TN

33 g o0&t

e ML ANANNTS SNT° APE PO ATATHTF ho1AL7 AH f9° O3 e
CO9TiE AIPNP0GT CemA L3I LU OC 4 LLH NGNS Ade LR 4P
W' 730N ANFAAL 29T IC CA2¢ TTFIE AT18L4T TLATF HLCTPA::

NAA?° NirA: PPCIAET P24 NS T WIS LET ¢FeL1 O3 ea3hd 16+
hao 1304 AY e9° NFAPLE NAPT ATh7T ACINFHPOPS 103077 LNAT Aeo730+
e s T4+ HECAA:

8.4 PavlB pol@Lh. 17 ERTAE,

N2011/12 NEF oot e0Fn £22CoTF "ICERT TM¢- (BSIP) HooSP €030 £aT0-R.7
AT NEPHD NEF Gaot AFTar Al Gavd AL av-f- Nao-f Aao+TINC N9, ChTA
oAl b LCAA: hiLe AFIC A3L hC UINTT NCST FME-F ConlB “90hin
730 AT8.U9° AL 0T ATATAT UG ACEMS P 1@ NEaLC14 AThe
h3L oofbt AINTIATT N15 PCIRETF A@L LINTE ACwm ALFFT LThar
ATANTNT NPT LHET° NN FCIRET LALAA: QU PATL oolihT €030
NN THS Phd- AmUNP £2CT 24 aoBaoC LNTT hC P L A0 TheT
A8 LTH POTATFPA::

hilooSe 0% EnTa-Ba 2C NELPH hve- LT AP Ahf A“Laoaht-Far
Wt T NChr 20mS2TF ehdm AF7: CHALE AT ThTmIPA::

N12012/13 M€+ %Geot V-AFFE Al Goot AL 9" PATh FCTRET NhSA
NCG T L155A Nde LmNPA::

4. e07h- NG OF L

03 Othahe wP+H5o BC AN Gaot Aé-ERA 078 oowid €2012/13
Gaod P 6FLT AUIELN: Good P HFS M3 AhdenNF@ AT F PSS PS
EAE F¢-T AL PHhi AUFE ANLVIS CTHIN ANANNGS AmPeI™: Cad- LA
ANEBLCE LMNF APC WIAIATE MPE Poolf pl@Lhli? FRTAS APt
aopNP° ANPSLCE CUNT TS CovlINTe ool fPTF 710 SHm:
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hool % bl @ h s ERTa5 01 OC L0 e £CA ATACS W7 AND2TF oopPoT
ARLP O3h MU HCET hooCe @mt “MNaoH P7LTFA AdAles, A“INeH P30
FDLLT NAFP AWMLY N7TmM.F AL LITA::

MLy ool N2012/13 M€} Goot Q3 NUAY° PCIAEE ChC 130F7 PO
ATNTNTF ao-f Nao-f TP COLLeLCT WPFE ChCe NI TT ATADNFTT9° oot
BEILN

P37 163 heol 1 AQP heE 715 POL9L4m PGS oo/l 31 THIZS NNEY
Goorf: Tirdt CHFLA: 1ari:

hazn A28 2C NHPPH Q% PUNTE Tét: 08 ALTHS TCH“V113 aowl
0227 aoAh h88N0 ATAINFFF NMNHPOPS PCIBET N99N441T 418 AR Tird Tt
Naoqimt L3+APAN::

5 Avth4.4.0 TCFE AL P+L0 AL i

N2011/12 NE€F oot A3k hamPAL TCé ANAANLGT 7945 heLT WA NG 215.77
NET CFE TCF ATVEA:

Mot +9°: AhIP oomillEf NC 53.94 “1LAST: AT8.U9° ALLATCT NCE hnAt
" Iama FCE CCA NC 427.87 v b nrA: NC 161.39 29407 05
AAAPNE ST ANVTF@ ¢FhéA CAANCT SCA aomF aow it AWi8BhGdi\ CRLNTCT NCE:
AMPAN Fhg: A% hON CLCAA::

9o 94
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£24- A% Ch8 T KINTN-T Degefa Lemessa Authorized Auditors
vat 98t ALt fant Limited Partnership
PhCHS “710C Chartered Certified
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Tel: +251-011-466 1157 Mabile +251-091-122 32 10 P.O. Box: 8118
Fax: +251-011-466 15 36 +251-091-198 35 72 E-mail; deg, lem @ethionet i
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AALAZE OFh AhAP7? “7INC QWAL MOSTT
0% 23 ¢7 2004 9. 9°. AZa+ Yoot (HHIBT ¢0Fh
Y2l auFAEP T AL P40 PO AR TCT L7CT

1. hHp &7°C+ oC +PRHM- PPLM-TTF PANALE O%h AhOST “TINC O% 23 +7 2004 9.9°. ANPo-
Gavi  OHHIEAT PLU oo INRIT avCILSA:: PLU oo INmPET POINIEF  SALYH
PALLNTET ACL AP AT 2ALYFE QFHIET 1M oINPT AR NRLTID- $°Covd- AL
T eoNCAF NS Y Povf ML FT1F ARTTH oohmd Y-

2. PCavdTFr PhE@PI@ NAMPAL H+0LYF AT LY °Cood- L30T ool (WPT 1 LHET:
AF°Covd- PoLeCikR? LY oo @2F T FhnErt PoLe4AN NuhPT PAN oolPr? AT
Ui ATHLITT CULENTA CAWEC QAT WIAPPNS PPCond- 2&6PF RIRNSOr M 10
g°Canl /24 PPN v INRPTF  TRIATTT A%9227T AZLANLZALITES ATEATMNE Nfaolar
LTS L4 NIAFTD- AL HCHC 9°Cavd- “IhSOFFS L20TF Nev A ®F @0t P-rovhh-t0t?
MELS AMAT  ThRATYIS  ATONrTE TTISHA FhbdAc OTarn149° P9 Cond~ /o4
FouCotiar L MATOT LN ooCIPPTFH LN oo MR PTFT APHIE 071020 7T TAD
QLT3 CamINRIET BHIS hdbdlA +40LT PATD oolP't? auonl?d LanI°dA::

3. 0F AhtEPI hilp 477°CF 2C 28N PEL0kT UM v IAALTS T8RP TT +0L0T
WF@ ¢4 CPPF AL Novonhidt PHUIE APFE DAMPAL PANLNTLE OTh Ah0ET 7IC
N 23 +7 2004 3. 7. PMio? S 65 NLPor BAT AAPO- Sovt PTiO? TCRS NFovk
PINLDT T4 1N ATPhdh £ALA::
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MLATE 0% AhAED *C
O, AR e Pnam
0 23 +7% 2004 9. 7.

&
vt
NAES NAA=T O7hT £ THHLE
nkeE
N, o-hF N%h
N@-=e vIC 17T 24
MaFPEs Ndd-P 0%h £A4 PonmiNd? L2
MTeEF Ndué-T 1T Fir AA-T Lo0F
hf-T 70T Qeodindl AL £A o
PATPRSP Ndé-P N A1E TH ¥
AHINTd - A NETF AT
g g o .r"';.yﬁ ‘;,n"_.:"gn 3
AT Pheme 120 2ch, 4
AN 0 50
Pmes A mgp P 20 6
Arndd PHg 2“ 7
2oY [} 2am, 8
PUNE £9°C
GRaF
PEMTF A7 7HAT 9
N3pALn Lo
N Ly 9
Nt 2840 Nddoom ‘LU 9
AootaYa® PAN, WYAT 871 P heF
Af=T ARETF 10
PHCR MC aomANEe 11
mELT CTLhLA PTCS TG 04 11.2
Phee T e-gor
RT NS comfOd$e LU I0T
f4hiA BT A4 12
NhnNe7? Tfs PO 1A= P4HANNN
MmI22 Pormilidf 11 13
AR PoomANEsf ‘LU 14

Fivthé-s0 POR

POSPTS PAARANESTF THIN &9°C

= 2l

aochd, GNP LA

PRLNTCT MCE AFoo NG

138,761,208
1,461,233,000
1,258,000
42,487,663
3.797.305.660

111,079,216
68,260,791
458,099
95,557,299

1,630,501,927
4,923,709,126
217,034,535

171,110,497
315,281,331
72.248.409

fic

811,933,530
12,613,029
812,485,351
650,017,347
236.063.468
2,523,112,726

5,441,045,530

275355405
8.239,513,662

6,771,245,588

558.640.237
3.033.950
7.332.919.774

478,897,703
2,827,540
237,551,614
25,918,839
161,398,192
906,593,888
239,513,662

," 1 v
1 P ey YA 0

Al dhil

T&EHETT

2003
e

792,519,415
193,720,512
587,059,378
835,017,347
487,592,111
2,895,908,763

133,181,515
816,603,000

32,637,861
3.205.208.290
4,187,630,666

80,099,712

27,379,681

468,058
86,080,480
194,027,931
1.277.567,360

1,591,369,708
4,422 862,487

61,026,703
6,075,258,398

102,765,769
358,880,162
77.416,190
539.062.121
2.487.832
6,616,808,851

315,000,000
2,827,540
183,609,594
25,918,839
133,402,537
660,758,510

7.271.567,360
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ALAFE AFh

ALAZE OFh AROPT? 29INC
PTHCHRS hid- aoPnsm,
0 23 ¢7% 2004 4. 9°. AAP@- Goot

2002
ML L k11 nc c
mn,
hoA& 2w, 16 497,487,397 372,078,977
- POAL @, 20 208,451 466 163,717,626
P44 POAL N, 289,035,930 208,361,351
haren, VIC THH M +av? A@T ¢4TT FCE 17 85,381,411 128,745,904
hIAINF - A-al, VICS AVIC a-0T 18 86,274,120 66,601,865
hhei,fiy 19 25,735,342 22,575,310
hAR AR 28.204.260 28,059.526
514,631,065 454,343,956
ML T
A AT Lomv@HG TE77 TPTF 106,291,912 90,805,500
AANTARCS AMA-TF 21 95,316,169 79,052,165
ALLNTFETF NCE ANA 195,009 247,161
ARAACT hOA 108,000 119,591
ARHTF Atame hnd-mé NLCT midrp 23,629,459 18,996,907
AdAF ANd-MS ANIALETF oomines 511,353 6.739.377
226,051,992 195,960,701
+CF - hPCE MG aomANEs N&F 288,579,072 258,383,255
a#th: PHCE M0 eomNEe 11 72,264,872 (T7.455.877)
216,314,200 180,927.378
@L4T PPLhLdN PTCT MG 08 11.2 (546.1189) (2.487.832)
+C& - hHCF: MC eomEf N7A 215,768,082 178,439,546
ML 2T aomINes PHL (53,942,020) (44,609.887)
FCSR - WFCR HIC RS hah 2P eomNEf N73A SR L
WAL Soot UL PAThELA TCE 133,402,537 102,745,601
et A0 khASTTF Phhddn TCR (133,402.537) (102,745,601)
161,826,061 133,829,660
AP ALLRTCT NCR POLhLA PTCE 2CA 22 (427,869) (427,123)
OLTLETAD Gt PR PAThédA FCT 161,398,192 133,402,537
ALIEIR. RANET ENTID- CE: 23 13.59 14.16
AC 100 P2 PFRLOTD: AOOSSTF ENTHT +CE 23 5436 5665
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alLAZe M AROLS?Y 77100
PN RO oo 0=
0% 23 ¢7 2004 9.9°. AQ¢@ Govt

hiaan g% e/24- WHehPM FOM [ 07TF €FM4  THIA
AMIC eomANES heotdl 04T P4HTT TCE
PACES 515 PoIE47LE o,
AhME-TE AT FONALZTF comnnss
ARmEAs NECT aemi4 e
£, DPPF Tifar
ho VIC THH °ME +av? A0-T ¢HTT TCE

A6 WHPOPO hPAD- V0T KT 08 AD-T N&T henf0F ¢27¢-
nErhSh P

Nemh04 AL £ AT 5T

PART T4TTET WG PRILE REFOT DTS

PAECT (oL PST

AT UNET PIT(T18)

PRHTT Sy oyl

PANT FhéL LADTF 214/ 5T)

Pootolans i ¢4 WIAT FEILE WEP T4
Ahemg0F ¢47¢4 AROF0 hodar AL P4TT ¢4 Tii
ATCE MG PHhiA
ham@F P24 AWIFNSO E177 THIM
WARHIN oo ¥ haTPhPA CHTHPOM THA

h&:L 692F Ties

ALY b2 PF L

TCET AR £1847 hFiFae

hHinr oo

PRARKE Ncht-® Q7h D18 7IC
AhhHinToo T AFROP0 (WFTIo: DAL PO/ hoMa- NAL
7T e THIAN

ha4-25% AFhed eHTTP0M T30
hahiLe3 Tigs
AMNARN PG Prhédb PHCR BCH

ASLLHTCT ChddA PHCFR £CH

hiA4-25 7 Wrrhen hoMo- DAL ¢4+15 [ (hhTio- NAL fmm)
M. TN

ho-ga, THAN 9°Meé +om} Ao-T e4+77 TC%
f9ond: P42 PTHHL 6%

NGoo-t aoEanlf P14 THIA

NGevi ovnd P90L 1A

15,280,166
511,353
23,629,459
(354,639)
(85,381411)

(5,579,693)
(9,849,802)
(615,726,829)
(31,490,857)
695,986,690
(39,538,053)
68,344,728

491,723
(24,884,109)

(40,881,110)
(1,258,000)
(644,630,000)

71,588,304
(45,154,664)
{427,123)

1c

288,579,072

(46,315,072)

242,264,000

62,146,184

(77.432.652)
226,977,532

(711,161,496)

26,006,517
85381411

(372,796,037)
2.895.508.763
2,523,112,726

28

2002
AC

258,383,255
13,176,806
6,739,377
18,996,907
(653,647)
(128,745,904)
{90.486.461)

167,896,794
95,041,824

(17,118,016)
(304,511,440)
(10,845 .997)
936,411,269
31,256,700
(66.917,242)
663,317,098

(55.734,701)
775,479,191

658,362
(23,265,812)
(25,734,766)

(816.603.000)
(864,945.216)

(101,903,711)
(3.468.414)
(105,372,125)
128,745,904
(66,092,246)
2.962.001,009
2,895,908,763
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ALAZE 3R A1,
PANRRAS ST U1 AL PHhSar AD-MT7 PoLLAL HCHC
0% 23 2004 3. 7°. \A\P@+ oot

e-rhéA  Dhhne? TP hIT AR PATHEA  aas
WLHh PO oMANLe oomief TOR
Al e4nnan
hhuwh. h9°0 1 47 2010 PN 315,000,000 2627540 138999,707 25918830 102,745,601  585491,687
Pidbom CHCFE hTE - - - - (101,803,711) (101,803,711)
hahte? 2 (A= e+A0AN ) ) i ) 1
OFf +h48 LU PHL PHCF hes - - - - (841,890) (841,890)
Phenond. AAAN ANECTT ) ) i ) 1
foek O+ TOR - - - - 178439547 178,439,547
g{lé:é-l\sg,'e.émc’% £CA hta-a- . . . . @21.123) (427,123)
OL HIE mANES PR : - 445609887 - (44.509.867) :
hhh. 90 1 4% 2011 PN 315,000,000 2,821,540 183,609,594 25918839 133,402,537 660,758,510
AMARRAS ST Phonfll PTCR RES - - - - (#1,141,908)  (41,141,908)
@L+hd-£ LU PRL PO TP ) ) i ) ) ]
ARROST TTHRLE PPA 02011 92,260,629 - - - (92,260,629) .
ABROET PIOLLE PPA (12010 48,768 - - - - 48,768
f{'&f{}‘f""“*ﬁ £CH htMé-or _ i i i (427,369) (427 ,869)
Plaams. ASAN AROSST 71,588,305 - - - - 71588305
Phanp P TOF - - - - 215768082 215,768,082
@L HIE omANEs PHL : 53,942,020 53,942,020 :
hhh b0 1 47 2012 £A 478,897,702 2821540 237501614 25918839 161396192  206.590.888
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2003
([ 1c
140,901,145 64,603,373
521,119,677 273,155,240
662.020.822 | 337.758,613
2003
c C
175,853 64,780
49,042,258 76,750,261
121,169,027 89,867,891
1,345,291 2,886,251
63103222 | 63493235
197,772,673 | 163,764,613
802 5.720
432609126 | 396.832.751
43

Gao P &7°CT 2011/12




HalAZe 97h

Bank of Abyssinia — Branches Address

No. Branch Name Telephone Fax P.0.Box
Addis Ababa

1 | Abba Koran 011-155 92 38 011-15593 11 12947
2 |Abba Mela 011-156 47 77 011-156 03 74 “
3 | Abinet 011-278 13 07 011-278 13 05 ¢
4 | Addisu Gebeya 011-127 54 06 011-127 54 03 “
5 | Airport 011-618 52 33 011-618 52 55 ¢
6 | Bole 011-551 18 22 011-551 31 17 “
7 | Bole Medhanialem 011-661 14 59 011-661 14 72 “
8 | Bomb Tera 011-213 00 92 011-213 01 03 “
9 | Debebe H/Yohannes 011-663 89 54 011-663 89 53 ¢
10 | Filwuha 011-551 41 30 011-550 04 82 *
11 | Gerji 011-629 89 21 011-629 70 52 “
12 | Gofa 011-416 95 40 011-416 95 49 “
13 | Gotera 011-416 08 24 011-416 08 20 “
14 | Guenet 011-552 37 81 011-552 37 69 ¢
15 | Gullele 011-270 75 25 011-270 75 21 )
16 | Kality 011-439 46 56 011-439 46 93 ¢
17 | Lafto 011-419 82 80 011-419 82 81 ¢
18 | Lambret 011-647 8190 011-647 81 94 “
19 | Legahar 011-550 91 23 011-550 92 50 )
20 | Megenagna 011-618 25 14 011-618 25 18 ¢
21 | Merkato 011-869 00 43 - -
22 | Negadras 011-275 24 34 011-276 76 26 ¢
23 | Olympia 011-554 67 26 011-554 67 23 “
24 | Piassa (Arada) 011-157 32 26 011-157 97 13 “
25 | Ragueal 011-277 92 07 011-277 79 79 “
26 | Sidist Killo 011-123 64 93 011-122 56 58 ¢
27 | Temenja Yaj 011-466 09 31 011-466 09 67 ¢
28 | Urael 011-662 30 01 011-662 55 64 “
29 | U.S. Embassy Branch 011-124 48 24 - “
30 | Kazanchis Branch 011-557 07 43 011-557 07 44 ’
31 | Sarbet Branch 011-320 42 25 011-320 42 21 Z
32 | Churchill Road Branch 011-15571 11 011-15572 37 &
33 | C.M.C Branch 011-116 51 92/58 ”
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Bank of Abyssinia — Branches Address

No Branch Name Telephone Fax P.O.Box
Outlying
) Adama Menaharia 022-112 73 99 022-11274 23 1591
2 Adi-Hali 034-441 87 42 034-441 87 51 1803
3 Alempgena 011-387 02 68 011-387 12 86 460
4 Alula Abba Nega (Mekele) 034-440 73 77 034-440 73 80 1375
5 Arada (Nazareth) 022-112 35 85 022-112 39 90 81
6 Arba Minch 046-881 47 98 046-881 48 00 2002
i Atse Zera Yakob (Debre Birhan) 011-681 39 58 011-681 39 61 405
8 Awassa 046-220 32 83 046-220 40 57 916
9 Bahir Dar 058-220 33 00 058-226 20 01 156
10 | Bishoftu 011-433 31 34 011-433 30 16 1353
11 | Bule Hora 046-443 08 99 046-443 08 96 101
12 | Chagni 058-225 00 94 058-225 00 76 74
13 | Debre Markos 058-771 65 20 058-771 33 87 160
14 | Debre Tabor 058- 441 18 04 058-441 10 92 296
15 | Dessie 033-112 32 57 033-112 32 56 899
16 | Dilla 046- 331 24 69 046-331 39 40 507
17 | Dire Dawa 025-111 89 32 025-111 89 34 1472
18 | Harar 025-666 01 46 025-667 09 95 1689
19 | Hossaena 046- 555 40 15 046-555 40 16 449
20 | Humera 034-448 09 65 034-448 14 61 127
21 | Jimma 047-111 58 63 047-111 58 64 1365
22 | Modjo 022-116 17 31 022-116 17 49 536
23 | Mota 058-661 15 64 058-661 04 05 124
24 | Shashemene 046-110 15 25 046-110 15 19 1197
25 | Teppi 047- 556 18 B2 047-556 18 78 016
26 | Tewodros (Gonder) 058-111 43 82 058-111 46 03 906
27 Finote Selam 058-775 13 13 058-775 14 28 243
28 Tabor 046- 221 08 84 046- 221 07 75 2068
29 Wolayita Sodo 046- 551 34 24 046- 551 34 05 113
30 Chiro 025-551 17 39 025-551 17 65 470
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BANK OF ABYSSINIA - BRANCH LOCATHONS
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BANE OF ABYSSINIA
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BANK OF ABYSSINIA §.L.

nAan: +251 11 551 4130/ 515 9966
450: +251 11 551 1575/ 551 0409
h-" LM abyssinia@ethionet.et
POARF: www.bankofabyssinia.com
SWIFTABYSETTA ¢7° 2. €7 12947
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